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Foreword

Olga Afanasyeva
Executive Director of UVCA

UVCA UKRAINIAN VENTURE CAPITAL &
PRIVATE EQUITY ASSOCIATION

After record-breaking 2019 when venture capital investments into Ukrainian startups reached half a
billion mark (in USD), when we started working on the current report it was difficult to anticipate the
outbreak we face today. The 2020 numbers may not continue the sequence of 2019, since pandemic
came into the full force in Ukraine and countries of most active investors in our startups later on.

Hence, COVID-19 turbulence is having its effect on the investors’ activity - focus on sustaining portfolio
companies, return to a more conservative approach. Startups, meanwhile, speedily respond with
changing the approach to business routine - from work-from-home to online events, as well as pivoting
and meeting the current healthcare needs. A growing list of startups help those in need during the
outbreak - from Ajax who provides its supply chain for the lung ventilators producing to DOC.ug,
Revellab, MAWI, Liki24 etc. with their help of a free medicine delivery or diagnostics.

At the same time, the current situation makes investors assume that the early-stage deals will be less
subjected by the coming recession. That's good news for local startups as the pre-seed and seed
investments increased three-fold last year.

In the current report, we've looked at the gender ratio in startups raised funds, as female-founded
companies could be the first to hit. In 2019 the percentage of these startups was 26% and it's slowly
increasing. The evidence is that the majority of female-founded companies were at early-stage.

Turbulent times are proven to be full of chances for startups to be born, hardened by struggles and
bootstrapping. At UVCA, we look forward to continuing our work with the investment community to build

a stronger Ukrainian market.

Keep innovating!



Industry Snapshot 2019

Total value of Venture Capital
(VC) Deals
2019 — $5099m

2018 — $336.9m (1.5x increase)

Value of M&A Deals

2019 — $460m

2018 — $25.2m (18x increase)

Angel Investments
2019 — $6 ] m

2018 — $0.9m (7x increase)

Private Equity

2019 — $384m

Note: VC deals exclude deals with Angel investors only, M&A deals, PE deals

*excluding deals with undisclosed amount (see Glossary)
Source: Deloitte Research, UVCA Research
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UVCA

The prevalent amount of funds operating in Ukraine
focused on the Growth stage.

The average ticket at Growth stage - $ 110m™.

M&A considered as a tool for business development,
unification of efforts and expertise. Ukrainian startup
Al factory (top-performing mobile app startup) was
acquired by Snapchat for $166m.

Hardware and Online service companies prevail by
the number of deals among Angel Investments.

Hardware and Software companies prevail by the
deal value. Horizon Capital invested $10m in Ajax
Systems. Dragon Capital and Aventures Capital
became the minority shareholders of Ciklum.
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VC Snapshot 2019

Total number of deals™

11

4% decrease compared to 2018

Average ticket at Growth stage

$110m

1.2 times higher vs 2018

2019 VC investments exceeded
2018 by 1.5 times and reached

$509.9m

growth trend remains significant

Top 5 VC deals totaled

$444m

makes up 87% of all of the 2019
VC investments

Note: *including undisclosed deals (see Glossary); excluding deals with Angel investors only, M&A deals

**excluding deals with undisclosed amount

Source: Deloitte Research, UVCA Research

UVCA UKRAINIAN VENTURE CAPITAL &
PRIVATE EQUITY ASSOCIATION

Average deal size™ *

$5.7m

78% increase compared to 2018

Number of exits in 2019

=) 29

compared to 8 in 2018
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Total capital invested: $509.9m™, exceeding 2018
by 1.5 times

* Seed: $12m
* Round A: $15m
* Growth: $439m

Undisclosed deals: $40m

For the second year in a row, the largest deal was
done by Gitlab - a system for managing program
code repository, with $268m raised at growth
stage in 2019.

Note: *excluding deals with undisclosed amount (see Glossary); excluding deals with Angel investors only, M&A deals, PE deals

Source: Deloitte Research, UVCA Research, AVentures Capital



Number of Deals
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Note: *excluding deals with undisclosed amounts (see Glossary)
** "Other” consists of grants, convertible notes, safe and crowdfunding financing
Source: Deloitte Research, UVCA Research, AVentures Capital

UVCA UKRAINIAN VENTURE CAPITAL &
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Total number of deals in 2019: 111
Seed stage: 30 deals (21 in 2018)
Rounds: 5 (4 in 2018)
Undisclosed deals: 26

Overall average ticket: $5.7m*

Average Ticket by Stage*:
» Seed: $431k

* Round A: $2.9m

* Growth: $109.8m

o Other**: $130k



VC Activity by Deal Size UVCA | =counassocmtion

Deals under $500k remain popular among investors in 2019

Range Total value of deals Number of deals
$100m+ $268m = 2019 m2018
$100m
$10m-$100m $171m
$130m
$1m-$10m $23.6m
$42.6m
$500k-$1m $2.5m
$6.0m
$100k-$500k $4.2m
$3.7m
<$100k $1.2m 36
$1.1m 35

Note: excluding undisclosed deals (see Glossary)
Source: Deloitte Research, UVCA Research



VC Investments by Sector UVCA | =counassocmtion

Software & Online service companies prevail by the number of deals and deal value.

Number of deals Total value of deals

$272.4m
$117.3m
Software
=) F $163.1m
$55.4m
Online services
$1.0m
$81.4m

$23.0m
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Note: excluding undisclosed deals (see Glossary), crowdfunding and grants
Source: Deloitte Research, UVCA Research



TOP 10 Deals in 2019 UVCA | =counassocmtion

ey & A
[R Reisic - cuIIset GitLab {52

Service for creative social i Restaurant reservations . DevOps platform
media content platform
5 UNSTOPPABLE ‘
o Retarget App i e DOMAINS @ grammarly
Web app for Domains secured by Digital writing
Al-powered ads i blockchain assistant
‘56 -
= My CREDIT{Z™ people.ai
i Loan online service Al platform for sales
d"Au Right &= Jiji@
Online school of English | Online marketplace

Source: Deloitte Research, UVCA Research




Origin of Capital

Capital structure by country 2019, number of deals*

M [nternational
B Ukraine
®m Undefined
= USA
M Estonia
Other EU countries
Poland
UAE
M Russia
B Kazakhstan
W Japan

International capital includes:

* Kickstarter campaigns

such as EBRD and Horizon 2020

*  Deals with investors from multiple countries
* Funding from European institutions and programs

Note: *excluding undisclosed deals and deals with undisclosed amount (see Glossary)

Source: Deloitte Research, UVCA Research
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PRIVATE EQUITY ASSOCIATION

Capital structure by country 2019, $ m*

B USA
UAE
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I Other

m Ukraine
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Ukrainian Startup Map

CHERNIHIV

$0.1m

LVIV
6 KHMELNITSKY CHERKASY
$1.8m | 1

$0.03m $0.1m

GRAND TOTAL

ODESA
4
7 $2.1m

$470.5m

UVCA UKRAINIAN VENTURE CAPITAL &
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UNDEFINED

$270.0m*
KHARKIV
1
$3.0m
DNIPRO
2
$0.1m



TOP 6 Hardware Startups

vatag

UATAG

Product originality verification

¢ EdPro AMPERIA

EdPro.Amperia
Electricity, Electronics, and
Magnetism Lab kit

Source: UVCA challenge: UA Tech at CES 2020

SEMCS?)

SMART ECO-FRIENDL Y
MOSQUITO CONTROL SYSTEM

SEMCS
Cleans outdoor territories from
mosquitoes with hardware and

software

« L C e « ¢ €
Bicovery
Bicovery

Machine Learning powered tool
for Bipolar people

UKRAINIAN VENTURE CAPITAL &
PRIVATE EQUITY ASSOCIATION

UVCA

cantouc

Camtouch
Device that turns any surface into an
interactive smartboard

STEALTHO

STEALTHO
Innovative office products for
workplace organization



Hot Startups

Online services

airSlate

airSlate *
Document management
service

Software

HRCHEN

Hacken
Cybersecurity of blockchain

Note: excluding 10 biggest deals presented on slide 12
*the deal was included in undisclosed
Source: UVCA Research

AXDRAFT

AxDraft
Drafting legal documents

(S competera

Competera
Price optimization software

UVCA UKRAINIAN VENTURE CAPITAL &
PRIVATE EQUITY ASSOCIATION

Mate

Mate

Mate academy

Educational online platform in
Computer Science

BL " CKSPORT

Blocksport
Social sport platform
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R&D in Ukraine 2019

Ukrainian Venture Capital & Private Equity Overview 2019 17



Top Deals of Companies with R&D in Ukraine

M\ Mellanox:

TECHNOLOGIES

Mellanox
Interconnect solutions, services for
servers and storage.

« M&A: $6.9bn
« Buy-side: Nvidia
« R&D staff: ~80

z7Tra nsferWise

TransferWise

Money transfer service
* Lastfunding: $292m
Evaluation: $3.5bn
« R&D staff: 20

Source: public sources

d
simple

CloudSimple

Cloud Infrastructure,
Cloud Management
« Buy-side: Google
« R&D staff: 30

3 VERY GOOD SECURITY

Very Good Security
Data security platform

Last funding: $35m
R&D staff: >60

UVCA UKRAINIAN VENTURE CAPITAL &
PRIVATE EQUITY ASSOCIATION

Game Show Network
Game show entertainment
« M&A: $380m

« Buy-side: Sony

+ R&D staff: 80

THREDYP

thredUP
Fashion resale

marketplace
 Lastfunding: $175m
o R&D staff: 34



UVCA UKRAINIAN YENTURE CAPITAL &
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Who Invests in Ukraine

Ukrainian Venture Capital & Private Equity Overview 2019 19



Most Active Investors in 2019 UVCA | i courr assocition

by number of deals and exits

Investors

g_zye"t"l'es e Horizon Capital SMRK JI:éH: 4 FISON

VC Fund

OVERKILL g ®  yisi@)ovys TAUENTURES EDOT
@
‘ Crowdfunding platforms and grant programs are considered as an attractive source of funding for Ukrainian
startups
- Climate
H O RIGIFINL 2020 i?
— , nnovation
:ﬁﬁum RICHSTARTER Inoyat
2 grants 5 campaigns* 5 grants
$1.2m $405.9k $138.6k

Note: only technological startups were included
Source: UVCA Research
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Corporations Impact on Innovative Ecosystem UVCA | = coumassocmrion

In 2019, one of Innovation DTEK’s main priorities was to scout startups on the Ukrainian and

I n novqi.lon global arena. It has resulted in 19 successful collaborations with the local and foreign teams.

In 2020, Innovation DTEK continues to search for new breakthrough solutions and extends the
m scope of priorities within 3 Innovation Horizons:

Horizon 1 - innovative solutions to increase the Horizon 2 - innovative solutions Horizon 3 - new non-energy
business efficiency, safety and production to adapt to changes in the energy business models
environmental friendliness sector

“Challenging times are always a good push for a faster transformation. Innovation beyond
the energy boundaries - this is how we defined our Massive Transformation Purpose that is
also reflected in our Innovation Horizon 3 and company long-term strategy. Although DTEK's
core business activities mainly involve generating and transmitting electricity, we understand
that now is the best time to design and implement new business models and discover new
businesses that will help mark our impact towards global sustainability efforts. | believe that it
will be a trend for the upcoming 5 years and suggest all companies look into this direction”, -
Emanuele Volpe, Chief Innovation Officer at DTEK.

Contact us to discover Innovation DTEK challenges and submit your unique idea
https://dtek.com/en/innovation/




2019 Survey of Investors UVCA | =counassocmtion

@ Number of exits Capital under management, %

29 exits in 2019 8 exits in 2018

m $50m+
* 18 exits by VC funds * 5 exits by VC funds = $10m- $50m
3 ex!’rs by PE funds exits by FE tunds §1m- $5m
* 8 exits by other
investment funds m $5m-$10m
E<$1m
Investors review of startup quality and quantity {g Investments by startup’s
development stage
o , o
8] A’ of investors 75 A) of investors are m Angel/Seed
consider that there are not satisfied with the quality of
enough startups in Ukraine startups in Ukraine W Earip i
W Later VC
® Pre-seed

Source: UVCA Survey in February 2020 (see Appendix)
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UVCA UKRAINIAN VENTURE CAPITAL &
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Ecosystem Trends
in 2019

Ukrainian Venture Capital & Private Equity Overview 2019 23



Gender Diversity UVCA | =counassocmtion

25.9% of Ukrainian startups, which received funding in 2019, have at least one woman among founders. The highest
percentage of female founders is in Hardware, the lowest — in Online services

Hardware Software Online services

B Female*

m Male

A3 % of startups with at least one female founder

received funding on the Seed stage.

W Seed @
o000
e — oK
, 1Ay
= nletine Restaurant reservations platform Lo 558

M Pre-seed GCGdEFﬂ‘y’

® Growth
Series A Q:é ar d | omo & A-38K Educational ?n/ine platform in
saves lives Computer Science

Source: Deloitte Research, UVCA Research Wearable fechno/ogy for health
monitoring

24



e 9 ol UKRAINIAN VENTURE CAPITAL &
Ukralnlan UnICOI"nS UVCA PRIVATE EQUITY ASSOCIATION

Ukraine is the home for 2 unicorns by 2019

@ grammarly v GitLab

Grammarly GitLab

Grammarly is a digital writing assistant. It entered the GitLlab is a DevOps platform, delivered as a

lists of new unicorns in 2019. single application. It entered the lists of new

« Company valuation: $1.3 b unicorns in 2018.

« Total funding amount : $200 m « Company valuation: $2.8 b

«  Offices: Kyiv, San Francisco, New York City, « Total funding amount: $436.2 m
Vancouver. « Offices: entirely remote company

« Employees: ~ 250 « Employees: > 1000

Soonicorn (soon-to-be-unicorn)

people.qi

People.ai
People.ai is an Al platform for sales. It might become a unicorn in the nearest future.

«  Offices: Kyiv, San Francisco, New York, Atlanta «  Company valuation: $500 m
« Employees: ~150 + Total funding amount: $100 m

Source: public sources

25
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2020 Investor
Expectations

Ukrainian Venture Capital & Private Equity Overview 2019 26



Investor Expectations & Predictions UVCA i isecmon
for Ukraine

VC funds predictions of the investment
market dynamics

8 3 % of current 5 8% of PE & VC are

planning to attract

investors are expecting
investments to their funds

new private equity or
venture capital funds to

B Will increase
m Will decrease

emerge in Ukraine Will stay the same

What methods of startup funding will be the most
widespread?

PE funds predictions of the investment

Venture Capital  [INEEEEG— /2 0% market dynamics
Angel Investors G 7 .5%
Private Capital NN 159%

m Will increase
Accelerators/Incubators | 10.1% m Will decrease

Crowdfunding Il 43% = Will stay the same

Source: UVCA Survey in February 2020
27



Decision-Making Factors for Investors

UVCA

UKRAINIAN VENTURE CAPITAL &
PRIVATE EQUITY ASSOCIATION

Survey respondents predicted which factors have the most impact on decision making, and what sectors will get the most

interest from VCs

Startups should demonstrate team cooperation
and capabilities if they want to attract
investments.

The most important metrics for making an

investment decision
10%

Team cooperation & capabilities [ GGG 30.6% 8%

Competitive advantage | G 12.2% 6%

Whether the startup product solves a
I 02%

real problem of the consumers 4%

Competitive advantage [ NN 12.2% 29%
Financial indicators | EGcIl@ 11.2% 0%
Market volume / profit scaling | R R 11.2%

Uniqueness / product innovativeness | I 10.2%

Source: UVCA Survey in February 2020

Artificial Intelligence

Big Data & Analytics

Health I

Virtual Real]ty ]

FinTech & Blockchain I —

Security & Cyber Security | E———————

Online Marketplaces -

Education N

E-commerce I

loT I

Advertising and Marketing I E———

Agro I

Mobile N

Gaming & Entertainment ——
Energy/Clean Technologies ==

The most attractive sectors for VC and PE funds

Travel
Legal Tech ———

Space Technologies ——

Artificial Intelligence and Big Data & Analytics
sectors will be of most interest for investors in

2020.

N
[e2]

Military ®
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Ukraine in Globadl
Rankings
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Ukraine - International Rankings

DOING

BUSINESs Doing Business (by The World Bank)

Ukraine’s rank in 2020 - 64
(7 spots up from 2019)

Starting a Business

Getting Electricity 128 Profecting Minority

Investors
61
Trading across 45 Dealing with
Borders 74 Construction Permits
20
146
65
Paying Taxes 57 Resolving Insolvency
61
63
Getting Credit Registering Property

Enforcing Contracts

Source: The World Bank, The Global Innovation Index 2019

UKRAINIAN VENTURE CAPITAL &
PRIVATE EQUITY ASSOCIATION

UVCA

THE GLOBAL )
RRIATION The Global Innovation Index

Ukraine’s rank in 2019 - 47
(4 spots down from 2018)

Creative outputs

97
Institutions 42 Infrastructure
96
Human capital & 51 47 Business
research 5 sophistication
90
Knowledge & Market

technology outputs sophistication

30
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Global Innovation Leaders of 2019 UVCA

S =t e e

P . o
. 24
- i
Norway 1 Sweden
S o
Nelher nds =
United Klngdom * (_ﬁ st
Switzerlan (“
{’om 29 8 ,:’_,'

Score increased
Score decreased

ulh Africa 63

Note: numbers show the rank of the country &
Source: The Global Innovation Index 2019
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Legal Developments Affecting UVCA | Ziriam assocmmon
the Ukrainian IT Sector

9

9

9

9

Further Currency Control Regulation Liberalization

The trend for the liberalization of the Ukrainian currency control system continued with the new Law on Currency and Currency
Operations which became effective in 2019. Thereafter, a number of other measures were adopted in 2019 to eliminate some
other remaining currency control restrictions, such as the limitation of distribution of dividends in foreign currency and mandatory
exchange of foreign currency.

Ultimate Beneficial Owner (UBO) Disclosures

The new Anti-Money Laundering Law adopted on 6 December 2019 will come into effect on 28 April 2020. The AML Law will
implement the FATF recommendations and harmonize Ukrainian law with EU regulations in this area. The new AML Law
implements a risk-oriented approach, increases thresholds and reduces the scope of transactions subject to financial monitoring as
well as sets forth new UBO criteria and introduces a number of new UBO-related disclosure requirements.

Language Law Requirements

The new Language Law came into effect on 16 July 2019. Most of the IT related provisions will become effective starting in 2022,
giving IT companies time to get prepared for requirements. Among those is a requirement to have Ukrainian versions for user
interfaces, software, and web-pages and mobile applications of state and municipal authorities as well as companies marketing
their goods and services in Ukraine.

New Bankruptcy Code

The new Bankruptcy Procedures Code, adopted at the end of 2018, became effective on 21 October 2019. Among various
procedural novelties, the Code has introduced the possibility for an individual to declare self-bankruptcy (before the new Code,
only legal entities could be subject to bankruptcy).

Source: WOLF THEISS
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Appendix
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Methodology (1/2) UVCA | Vicoumassocmmon

Our analysis was based on 96 publicly available Ukrainian VC deals and 15 aggregated undisclosed deals, which were
provided by Ukrainian Venture Capital & Private Equity Association (UVCA) and AVentures Capital. All investments into
Ukrainian startups (see Glossary) occurred during 2019. We only took startups from technology and internet sectors. The
Overview does not include deals with self-invested startups.

Data Collection:
The Overview's figures are based on publicly collected data and UVCA investor survey.

Publicly collected data

The data was collected from publicly available sources such as company websites, press releases, reliable industry news
sources etc. The received and collected information was reviewed and analyzed for reliability according to a systematic
process of quality checks. UVCA contacted investment funds and startups directly for clarifications regarding investment
deals and exits, which were not obvious or unavailable to the public.

UVCA Investor Survey

A web-based investor survey was conducted by UVCA and Deloitte in February 2020 and polled 36 UVCA members
and non-members: 12 VC funds, 6 PE funds, 3 Startup incubators, 3 Angel investors, 3 Family offices, 2 Corporate funds,
1 Energy holding and 6 other investment funds. The survey included multiple choice and open questions concerning their
overview of 2019 and expectations for VC & PE market development in 2020. The aggregated results of the survey are
presented in the Overview.

34



Methodology (2/2) UVCA | =l caun assocmtion

Exchange rates

The currency in the Overview is the US dollar (USD). Non-USD investments were converted to USD at the date or average
monthly rates provided by OANDA (source: https://www.oanda.com/fx-for-business/historical-rates) according to the
announced date/month of investment (based on press releases, public news, interviews with startup representatives).

TOP 6 Hardware Startups

UVCA challenge: UA Tech at CES 2020 was a contest for hardware startups, which had its winners representing Ukraine
at Consumer Electronics Show 2020. The jury comprised of 17 the most influential investors and representatives of the
leading venture funds in Ukraine. The selection process consisted of several stages: 51 applications, selection of 20
startups and their pitch before the jury, who selected the winners.

35
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A startup is considered to be Ukrainian if

a) at least one of the founders is Ukrainian and
b) the funded company has headquarters in Ukraine, or
c) the majority of company’s team or R&D is located in Ukraine.

R&D is considered to be Ukrainian if it is located in Ukraine but does not fit into the definition of a Ukrainian startup.

Disclosed deals - publicly known deals with disclosed information.

Undisclosed deals:

* Aggregated undisclosed deals are non-public deals provided by UVCA and AVentures Capital fund (total: 15
aggregated undisclosed VC deals)

* Deals with undisclosed amount are publicly known VC deals with undisclosed deal value (total: 18 deals with

undisclosed amount)

Abbreviations: bn - billion, m - million, k - thousand, Al - artificial intelligence, VR - Virtual Reality, loT - Internet of
things

36
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Ukrainian Venture Capital and Private Equity Overview 2018 Em%

https: / /www.slideshare.net/UVCA /ukrainian-venture -capital- -
and-private-equity-overview-2018-141626280 E -

UVCA Investors Book:
Who is Who on The Ukrainian Investment Market

https: / /www.slideshare.net/UVCA /uvca-investors-book-2017-

who-is-who-on-ukrainian-investment-market

-
Dealbook of Ukraine 2020 E E

https: / /www.slideshare.net/YevgenSysoyev/aventures-

dealbook-2020-229990810 [=]:5
WS
CEE Software Development M&A Report 2019 G o
https:/ /www.slideshare.net/YevgenSysoyev/ cee -software -development-ma-report- e 'j
20192fbclid=IwARO cZxvUgHmdHwbT{YbQxIOvinErWAONOUFGH9 hXkgm7NH-gmPxK-cXxg E.
[
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UVCA for Investors and Startups

UA Tech Pavilion at CES and the Silicon Valley Tour

For 4 years in a row UVCA organizes the UA Tech Pavilion at Consumer
Electronics Show (CES) this year backed by CRDF Global within the STEP
program, funded by the U.S. Department of State. After a thorough selection,
top Ukrainian hardware startups get a chance to showcase their product on
an international arena.

Traditionally, after the exhibition, UVCA arranged a tour to the heart of the
Silicon Valley, which included meetings with the leading tech companies,
funds, incubators for UVCA members and winner startups.

Learn more: http:/ /uvca.eu/en/news/ukraine -tech-day-2019-winners

UVCA

UKRAINIAN VENTURE CAPITAL &
PRIVATE EQUITY ASSOCIATION
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UVCA for Ukraine

Ukraine House Davos

UVCA is the co-organizer of Ukraine House Davos
alongside the World Economic Forum together with Western
NIS Enterprise Fund (WNISEF), Victor Pinchuk Foundation,
and Horizon Capital which was held for 3 consecutive
years. Ukraine House runs a week-long venue under the
theme: "Ukraine: Creativity, Innovation, Opportunity.” A
vibrant hub showcasing Ukraine to global leaders from
business, politics and civil society, and presented Ukrainian
business and investment opportunities.

UVCA UKRAINIAN VENTURE CAPITAL &
PRIVATE EQUITY ASSOCIATION

Ukraine House Davos
2020 snapshot:

« 16 panel discussions on investment and innovation
topics speakers from 12 countries

8000+ registered visitors

94 hours of live stream

400,000 views of livestreams on social media

« 2.2 million impressions of posts.

Notable guests in 2020:

- Volodymyr Zelensky, President of Ukraine
Oleksii Honcharuk, Prime Minister of Ukraine
Sir Suma Chakrabarti, President of the EBRD

John Herbst, Director, Atlantic Council’s Eurasia Center

Shannon Kalayanamitr, Venture Partner of Gobi Partners

Tristan Harris, Co-Founder & Executive Director, Center
for Humane Technology

[=] [=]
(]

Learn more: F=

https: / /www.ukrainehousedavos.com/ [=]
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UVCA Members
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About UVCA UVCA | imemecms
PRIVATE EQUITY ASSOCIATION

Ukrainian Venture Capital and Private Equity Association (UVCA) shapes the future direction of the venture capital
and private equity industry in Ukraine by promoting its investment opportunities, advocating the interests of the industry to
policymakers, and improving the local business climate.

*Established by the example of Invest Europe, UVCA currently
unites over 50 members - leaders of the international and
Ukrainian investment markets. Our members invest not only
capital, but also expertise and innovation, providing strong and
sustainable growth to portfolio companies - from startups to
established businesses.

*By building bridges between Ukrainian and global ecosystems,
UVCA facilitates the motion of knowledge and capital in both
directions.

* UVCA makes a constructive contribution to shaping legislation on
both pan-industry and sector-specific scales that affect LPs, GPs,
and their portfolio companies.

*UVCA is a nonprofit organization with the head office in Kyiv,
Ukraine, and members from all across Europe, USA, Ukraine etc.
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Why Join UVCA? UVCA | Vicoumassocmmon

©® ® © ® @

Access exclusive private events with high profile guests focused on expertise sharing and
networking

Connect with other leading global investors and national investment associations - UVCA is a
member of Invest Europe

Access prominent companies and startups through our initiatives and pipeline-sharing

Add weight to the voice of private capital in the dialogue with Ukrainian regulators to shape
legislation affecting LPs on both pan-industry and sector-specific scales

Stay up-to-date with information and insights about the investment market, the industry and our
members

Be a strong and credible voice when communicating with the stakeholders, regulators and
legislators thanks to the significant impact of UVYCA membership, reputation and track record
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About Deloitte UVCA | =counassocmtion

Deloitte.

The year 2020 marks 175 years of Deloitte making an
impact that matters.

Deloitte is a global network of independent member firms that provide
services in audit, consulting, tax, financial advisory, risk advisory and
related services. With global revenue of USD 46.2 billion in FY2019,
Deloitte is the largest professional services firm in the world.

Deloitte operates in more than 150 countries serves four out of five
Fortune Global 500® companies, as well as large national state
companies, governmental bodies and major local and international
private companies. Deloitte offers unrivalled depth, breadth and quality
of professional expertise to serve the needs of clients across various
industry sectors.

With a globally connected network of member firms, Deloitte brings
world-class capabilities and high-quality service to clients, delivering the
insights they need to address their most complex business challenges.
Learn how Deloitte’s more than 312,000 people make an impact that
matters at www.deloitte.ua
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Olga Afanasyeva @ ceo@uvca.eu

Executive Director, UVCA WWW.UVCa.eu

Research partner

Vladimir Yumashev @ vlyumashev@deloitte.ua DeIOitte.

Partner, Leader of TMT Industry Group, www.deloitte.ua
Deloitte Ukraine




